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When the company withdraws from the market, liquidation is the last line 
of defense to protect the creditor benefit. In the case of wind-up, the liquidator 
is the administrator of the corporate liquidation business. As the most import 
subject in the liquidation, whether the liquidator can duly perform is of great 
significance in the whole liquidation process. The regime in china is far from 
perfect both in legislation and in theory, and results in lots of difficulties in 
solving practical problems, and cannot protect the creditor benefit to the 
maximum extend. This essay, which focuses on liquidation of companies in the 
case of winding-up, discusses the problems, judicatory and theory in China 
while some relevant foreign laws and theories are introduced and analyzed in 
the meaning of comparison.  
In addition to the introduction and conclusion,This dissertation is 
composed of three parts.  
Chapter one “The general theories of liquidators of companies in the case 
of winding-up” This chapter discusses the general theoretical problems of the 
liquidator in the case of winding-up, specifies the liquidator’s definition and 
legal position, and meanwhile states non-bankruptcy mechanism’s significant 
meaning to the creditor benefit protection. 
Chapter two “The Current Situation and problems of liquidators of 
companies in the case of winding-up” This chapter bases on case analysis, to 
analyze the current situation and problems of liquidators of companies in the 
case of winding-up, in order to discuss the state of liquidators ought to 
condition. 
Chapter three “The perfect suggestion of liquidators of companies in the 
case of winding-up” This chapter discusses the laws and regulations of 













of foreign laws and theories, in order to establish a set of mechanisms. 
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中也略有所涉及，如 2002 年 5 月 8 日工商总局工商企字 2002 第 106 号《关
于企业法人被吊销营业执照后法人资格问题的答复》、2008 年 5 月 5 日
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